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PRESS RELEASE
CareEdge Global Publishes 50" Global Scale Rating within first year of operations

GIFT City, Gandhinagar, August 14, 2025 - CareEdge Global IFSC Limited (CareEdge Global), a
subsidiary of CARE Ratings Limited, has reached a significant milestone by publishing its 50® global
scale public rating within the first year of operations. This accomplishment reflects the growing trust in
CareEdge Global’s differentiated and forward-looking approach to credit ratings.

Launched in October 2024 from IFSC GIFT City, CareEdge Global introduced a fresh perspective to the
sovereign and global ratings arena. Its sovereign rating coverage includes 39 countries, representing
85% of the world's GDP, across various continents, demonstrating the diversity and depth of its
analytical approach. Developed through extensive consultation with multilateral institutions, central
banks, regulators, and market participants, CareEdge Global’s proprietary methodology has resulted
in over 50% variance from ratings assigned by the Big Three Global Credit Rating Agencies (CRAs).

In addition to sovereign ratings, CareEdge Global has made notable progress in corporate ratings,
publishing 11 public ratings across a wide range of sectors, including renewables, airports, power
utilities, banks, non-banking financial companies (NBFCs), and infrastructure financers. Additionally, it
has also assigned private ratings to various issuers and debt issuances. The total rated debt quantum
exceeds USD 4 billion. This diverse coverage demonstrates CareEdge Global’s readiness and capability
to execute rating assignments across sectors and geographies.

Mehul Pandya, Managing Director and Group CEO of CareEdge Group commented, “CareEdge Global
is a strategic venture of the CareEdge Group, and we are delighted with the significant progress made
within the first year of operations. This milestone reaffirms our commitment to empowering global
capital market participants and positioning ourselves as the global rating agency of choice. The
International Financial Services Centres Authority (IFSCA) has played a pivotal role in developing GIFT
City into a thriving global hub for financial services. As the first Credit Rating Agency authorized by
IFSCA, CareEdge Global is uniquely positioned to deliver comprehensive ratings on a global scale.”

Revati Kasture, Chief Executive Officer, CareEdge Global, added, "Since the launch of our global scale
ratings in October 2024, we have made remarkable progress in expanding our outreach, rating
coverage, and services. The response from investors, issuers, and policymakers has been encouraging.
First milestones are always special, and so are our first 50 public ratings. We remain committed to
further expanding our portfolio through focused efforts, rating quality, and a differentiated analytical
approach.”

Nitesh Jain, Chief Rating Officer, CareEdge Global, stated, “Our rating methodologies are rigorous,
objective, and responsive to the evolving global landscape. Within the first year of operations, we
observed convergence in rating actions by the Big Three Global CRAs on 12 countries, aligning with our
assessments—validating the robustness and high predictability of our methodologies. These rating
frameworks are further strengthened by our strong systems and processes, and enriched by external
rating committee members who bring extensive experience in global credit risk assessment across
diverse geographies.”
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About Us:

CareEdge Global IFSC Limited (CareEdge Global) is a full-service Credit Rating Agency (CRA) with a mission of Empowering Global Capital
Market Participants Through Unrivalled Insights and Expertise. As the first CRA registered and authorized by the International Financial Services
Centres Authority (India), we are uniquely positioned to provide comprehensive ratings on a global scale. A part of the CareEdge Group — we
are a knowledge-based analytical organisation offering a wide range of services in Credit Ratings, Analytics, Consulting, and Sustainability.
Established in 1993, our parent company, CARE Ratings Limited (CareEdge Ratings), stands as India’s second-largest rating agency.

Disclaimer:

Ratings from CareEdge Global IFSC Limited (CareEdge Global) are statements of opinion as of the date they are expressed and not statements
of fact or recommendations or solicitation to enter into any transactions or to purchase, hold or sell any securities/ instruments or make any
investment decisions and are only current as of the stated date of their issue. The rating contained in the report is not a substitute for the
skill, judgment and experience of the investor or user and they shall seek professional advice before acting on the report in any way. CareEdge
Global is not responsible for any errors and states that it has no financial liability whatsoever to the users of the ratings of CareEdge Global.
CareEdge Global does not act as a fiduciary by providing the rating.

Any unsolicited ratings are based on publicly available information and CareEdge Global undertakes no independent verification of any
information it receives and/ or relies on in its reports.

CareEdge Global does not guarantee the accuracy, completeness or adequacy of the report, and shall not have any liability for any errors,
omissions or interruptions therein, regardless of the cause, or for the results obtained from the use of any part of the report. CareEdge Global
DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING BUT NOT LIMITED TO ANY WARRANTIES OF MERCHANTABILITY,
SUITABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. In no event shall any CareEdge Global or its associated entities or persons
be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses,
legal fees or losses (including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of
the report even if advised of the possibility of such damages.

© 2025, CareEdge Global IFSC Limited, a wholly owned subsidiary of CARE Ratings Limited. All Rights Reserved.
This content is being published for the purpose of dissemination of information. Any use or reference to the contents on an “as-is” basis is

permitted with due acknowledgement to CareEdge Global IFSC Limited. Reproduction or retransmission in whole or in part is prohibited
except with prior written consent from CareEdge Global IFSC Limited.
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