Care

GLOBAL RATINGS

A subsidiary of CARE Ratings Limited

PRESS RELEASE

CareEdge Global Assigns a Rating Two Notches Above Sovereign to SMFG
India Credit

GIFT City, Gandhinagar, August 13, 2025 - CareEdge Global IFSC Limited (CareEdge Global),
a subsidiary of CARE Ratings Limited, has assigned a ‘CareEdge A/Stable’ global scale
rating to SMFG India Credit (SMICC). This rating stands two notches above CareEdge Global’s
view on India’s sovereign rating.

The rating reflects the exceptional strength of SMICC's parent, Sumitomo Mitsui Financial
Group (SMFG), and its 100% ownership in SMICC. The group has extended its brand identity
and articulated strong financial support for SMICC, recognising its strategic importance in
SMFG's India-focused strategy.

CareEdge Global also highlights SMICC's growing scale of operations, a well-diversified loan
book across products and geographies, healthy capitalisation backed by timely equity infusions

from SMFG, a diversified resource profile, and experienced leadership.

For more details, refer to the rating rationale! on www.careedgeglobal.com.

Commenting on the development, Mr. Pankaj Malik, Chief Financial Officer, SMICC,
said, "We are pleased to receive the ‘CareEdge A/Stable’ rating from CareEdge Global,
which validates our strong fundamentals and reinforces the trust placed in us by our
stakeholders. This recognition reflects our consistent efforts to build a scalable, inclusive, and
resilient financial services platform aligned with SMFG’s global vision. We remain committed
to responsible growth, prudent risk management, and delivering long-term value.”

Revati Kasture, Chief Executive Officer, CareEdge Global, commented, “Assigning a
solicited rating to SMICC is a significant milestone in our journey. Since the launch of our
global scale ratings in October 2024, we have made remarkable progress in expanding our
outreach, rating coverage, and services. The response from investors, issuers, and
policymakers has been encouraging. We remain committed to further expanding our portfolio
through focused efforts, rating quality, and a differentiated analytical approach.”

Nitesh Jain, Chief Rating Officer, CareEdge Global, added, “The rating on SMICC is two
notches above our rating on India2. SMICC has pierced the sovereign ceiling due to the
extraordinary support from its Japan-based parent, SMFG (the sovereign rating of Japan is
‘CareEdge AA-/Stable Unsolicited’). The parent has committed to ensure full and timely

! https://www.careedgeglobal.com/upload/RatingReportPDF/Rating Rationale SMFG India_Credit Company 6August2025.pdf
2 https://www.careedgeglobal.com/upload/RatingReportPDF/CGIL India-Credit%20Commentary.pdf
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servicing of SMICC's foreign currency debt obligations, even under potential sovereign stress
scenarios.”

About CareEdge Global IFSC Limited

CareEdge Global IFSC Limited is a full-service Credit Rating Agency (CRA) with a mission of
Empowering Global Capital Market Participants Through Unrivalled Insights and Expertise. As
the first CRA registered and authorised by the International Financial Services Centres
Authority (India), we are uniquely positioned to provide comprehensive ratings on a global
scale. A part of the CareEdge Group — we are a knowledge-based analytical organisation
offering a wide range of services in Credit Ratings, Analytics, Consulting, and Sustainability.
Established in 1993, our parent company, CARE Ratings Limited, stands as India’s second-
largest CRA.

About SMFG India Credit

SMFG India Credit Co. Ltd., a leading NBFC - Investment and Credit Company (NBFC-ICC)
registered with the Reserve Bank of India and a wholly owned subsidiary of SMFG, has been
operating in India since 2007. Together with its subsidiary, SMFG India Home Finance Co. Ltd.
also known as SMFG Grihashakti, the company has established a pan-India presence, across
670+ towns and 70,000+ villages through 1000 branches and 25,000+ employees offering
lending products to underserved & unserved retail and small business borrowers. By doing so,
it has introduced people to formal credit. SMFG India Credit along with SMFG Grihashakti
offers a comprehensive range of lending solutions, including SME financing, commercial
vehicle and two-wheeler loans, home loans, home improvement loans, loans against property
and shares, personal loans, and rural livelihood advancement loans etc.

About Sumitomo Mitsui Financial Group (SMFG)

SMFG is one of the largest global banking and financial service groups, offering a diverse
range of financial services including commercial banking, leasing, securities and consumer
finance and is headquartered in Japan. SMFG is listed on the Tokyo and New York (via ADR)
Stock Exchanges and has a market capitalization of approximately US$97.5 billion (as of 30th
June 2025). SMFG is one of the global systemically important banks (G-SIBs) and has high
credit ratings of A1l by Moody’s Investors Service and A- by Standard & Poor’s.
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Disclaimer:

Ratings from CareEdge Global IFSC Limited (CareEdge Global) are statements of opinion as of the date they are expressed and not statements
of fact or recommendations or solicitation to enter into any transactions or to purchase, hold or sell any securities/ instruments or make any
investment decisions and are only current as of the stated date of their issue. The rating contained in the report is not a substitute for the
skill, judgment and experience of the investor or user and they shall seek professional advice before acting on the report in any way. CareEdge
Global is not responsible for any errors and states that it has no financial liability whatsoever to the users of the ratings of CareEdge Global.
CareEdge Global does not act as a fiduciary by providing the rating.

Any unsolicited ratings are based on publicly available information and CareEdge Global undertakes no independent verification of any
information it receives and/ or relies on in its reports.

CareEdge Global does not guarantee the accuracy, completeness or adequacy of the report, and shall not have any liability for any errors,
omissions or interruptions therein, regardless of the cause, or for the results obtained from the use of any part of the report. CareEdge Global
DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING BUT NOT LIMITED TO ANY WARRANTIES OF MERCHANTABILITY,
SUITABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. In no event shall any CareEdge Global or its associated entities or persons
be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses,
legal fees or losses (including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of
the report even if advised of the possibility of such damages.

© 2025, CareEdge Global IFSC Limited, a wholly owned subsidiary of CARE Ratings Limited. All Rights Reserved.
This content is being published for the purpose of dissemination of information. Any use or reference to the contents on an “as-is” basis is

permitted with due acknowledgement to CareEdge Global IFSC Limited. Reproduction or retransmission in whole or in part is prohibited
except with prior written consent from CareEdge Global IFSC Limited.
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